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FREDERICK COUNTY BANCORP, INC. ANNOUNCES STOCK REPURCHASE
PROGRAM AUTHORIZATION
FREDERICK, MARYLAND, June 26, 2007. Frederick County Bancorp, Inc. (OTCBB: FCBI), parent
company of Frederick County Bank, announced today that its Board of Directors had authorized the
repurchase of up to 146,000 shares of its common stock, for an aggregate expenditure of not more than
$4.5 million, through June 30, 2012, or earlier termination of the program by the Board of Directors. As
of June 25, 2007, the Company had approximately 1.46 million shares outstanding. Repurchases, if any,
by the Company pursuant to this authorization are expected to enable the Company to repurchase its
shares at an attractive price, and to provide a source of liquidity for the Company’s shares.
Repurchases may be made in open market purchases or in privately negotiated transactions, and may be
commenced or suspended at any time or from time to time at management’s discretion, without prior
notice. Repurchases, if any, under the program will be made in the discretion of management, and will
depend upon market pricing and conditions, business, legal, accounting and other considerations. The
repurchase program may be modified, suspended or terminated by the Board of Directors at any time
without notice. There can be no assurance as to the timing, price or volume of Company repurchases, if
any, pursuant to this authorization.
As of March 31, 2007, the Company’s assets stood at $240.4 million, with deposits of $215.2 million and
loans of $183.7 million. Frederick County Bank currently has three Frederick branch offices at 30 West
Patrick Street, 6910 Crestwood Boulevard, and 200 Commerce Drive in Walkersville. A new location, at
198 Thomas Johnson Drive, for the Bank’s former Antietam branch office was recently announced and is
expected to open in the third quarter of 2007.
This information contains forward looking statements regarding the Company’s anticipated future results of
operations, which are subject to risks and uncertainties. Actual future results may differ materially from current
expectations as a result of changes in general economic conditions, including interest rates, competition, loan
demand and other factors. This press release does not constitute an offer to sell or a solicitation of any offer to buy
securities.
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